
Contact us for assistance in finding the most realistic way you can make a difference. Everyone’s circumstances vary, 
and we can help you find the right gift for you.

iffany Lam describes herself as 

tenacious and hardworking, with 

a desire to do her best in everything 

she does. “I believe that this type of 

mentality has allowed me to be very 

successful as a student here at Iowa 

State,” she said. 

The senior is majoring in chemical 

engineering and minoring in music. 

“I chose my major because I was 

very interested in chemistry in high 

school,” she said. Expected to graduate 

in May 2016, Lam plans to attend 

graduate school after completing 

her undergraduate degree and to 

eventually earn a doctorate in chemical 

engineering. “I think it would be 

exciting to work in a biomedical- or 

pharmaceutical-related field where I 

can use what I have learned in school to 

help others,” she said. 

Lam is currently conducting research 

with a chemical engineering professor 

on campus. “I am working on polymers 

that can possibly be used as carriers for 

drug delivery and vaccines,” said Lam. 

“This has been a great opportunity for 

me because I want to do research and 

development in the future.” 

In her last year on campus, the 

Cedar Rapids, Iowa, native stays 

active through the numerous 

opportunities at Iowa State. Lam 

participates in the Iowa State 

symphony orchestra as a violinist and 

takes violin lessons on campus.  

   Among the multiple student 

organizations she is involved in, Lam 

has been most active in the Asian 

Pacific American Awareness Coalition 

throughout her college career. “I have 

been a member since freshman year, 

became fundraising chair during 

my sophomore year and became 

president of the group last spring,” 

she said. 

With high goals set for herself, Lam 

says receiving private scholarship 

support inspired her to continue 

working hard. “The scholarship is 

reassurance that my hard work is not 

going unnoticed,” she said. “Getting 

this award is further motivation 

to keep doing my best and stay 

focused.” 

While the financial relief is 

appreciated today, this support 

will have a much greater influence 

on Lam in the long run. “This is 

something that will impact my life 

continuously. My donors recognizing 

my dedication to school now is what 

will push me to do even better in the 

future,” she said. 
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A Well-Rounded CyClone
o you ever feel torn between a desire to make 

a difference in the lives of others and the 

need to meet your own responsibilities and financial 

commitments? You’re hardly alone. 

Providing for your personal needs and supporting 

the future of Iowa State need not be mutually exclusive 

goals. Consider two methods that fulfill both wishes.

Include Us in Your Will
A gift in your will or trust to Iowa State is an easy way 

to make a difference without affecting your current 

cash flow. You can leave a specific dollar amount or a 

percentage of your estate. When planning a future gift, 

it’s sometimes difficult to determine what size donation 

will make sense. Emergencies happen, and you need 

to make sure your family is financially taken care of 

first. Including a gift of a percentage of your estate or a 

percentage of your residual estate ensures that your gift 

will remain proportionate to your estate size, no matter 

how it fluctuates over the years.

Consider a Gift That Pays You
There are several ways you can make a gift to Iowa 

State and receive lifetime payments in return for your 

generosity. These gift options allow you to receive 

additional income during your retirement years or a 

steady income for a loved one. After your lifetime or  

that of a loved one, the remainder helps Iowa State 

create an educational experience that will change lives 

far into the future. 

Share the following language with your estate planning attorney to add to your will or living trust.

I give, devise and bequeath to the Iowa State University Foundation, a not-for-profit corporation existing under the laws of the State of 

Iowa and located at Ames, Iowa, ______ (percent of my estate, dollars, property, securities, etc.) to be used for ______ (however you 

wish for your gift to be used) at Iowa State University.
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Discover a Gift That Gives Back   
If you would like to learn more about the charitable gift that is helping the Montgomerys  

support Iowa State and feel secure about their family’s financial future, return the 

enclosed survey for our complimentary guide Give a Little, Get a Lot: A Unique Giving Plan 

That Benefits You.

For Tiffany Lam, the impact of 
scholarship support will last long after 
she graduates in May.

Your generous support helps students 

like Adam afford an outstanding 

education, participate in experiential 

learning opportunities and work toward 

improving the world. Visit www.

giftplanning.isugift.org to uncover the 

gift option that’s right for you. 

f you already have the documents needed 

to ensure that your wishes will be taken 

care of after your lifetime, it’s time to get 

organized. The following estate planning 

documents should be kept together to make 

taking care of your final affairs as stress-free 

as possible for your loved ones.

Keep these documents in a safe place, such 

as a safe-deposit box – just make sure your 

family is aware of their location and where 

to find the key. 

�  A copy of your will or living trust (your 

original will should be kept with your 

estate planning attorney)

�  Documents to help beneficiaries locate all 

assets passing to them, such as deeds of 

property, life insurance policies, where 

you have bank accounts and copies of 

account statements

�   The names and addresses of: 

» Your executor and trustee 

» Your financial advisor

» Your tax preparer

»  The individual you named as the 

attorney-in-fact in your power of attorney

»  The law firm that drafted your will or 

trust and the name of the specific attorney 

�  Beneficiary designation forms for your 

retirement account, along with year-end 

statements and a listing of where you have 

accounts and what types

If you have included a gift to Iowa State in your 
estate plan, please contact us today or return the 
enclosed survey to let us know. It would be our 
honor to thank you for your gift. 

YOUR 2016 ESTATE PLAN CHECK-IN

PRACTICAL WAYS YOU CAN MAKE 

AN IMPACT AT IOWA STATE

D

I
need Help 
Getting 
Started?
Find everything you 

need to design your 

personal estate 

plan in My Will 

Planning Guide. 

Return the enclosed 

survey for your 

complimentary copy. 



Gerry Montgomery's gift to 
Iowa State supports a cause he 
believes in, and it provides an 
income stream for his family. 
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teaching me how to think,” he said. “The 

kind of work I did in chemical engineering 

gave me sound skills in analysis and taught 

me how to be both thorough and rigorous.” 

Early on in his career at J.C. Penney, 

he was assigned to work with electronic 

data processing machines. “We worked 

with an IBM 705, which had no operating 

system, no compiler, no disc, no magnetic 

tape, and a whopping 40,000 bytes of 

memory. It was a challenge to figure out 

and work with, but it was the most fun 

I’ve ever had.” 

Montgomery continued to build a 

successful career as a chemical engineer. 

Looking back, he knows that the time he 

spent vigorously learning valuable skills at 

Iowa State gave him the building blocks 

that got him where he is today. 

“The scholarships I received at Iowa 

State made me realize that this kind of 

support isn’t only a financial incentive, 

but it’s also an encouragement,” he said.   

I received scholarships while at Iowa State. 

They made me realize that this kind of 

support isn’t only a financial incentive, but 

it’s also an encouragement.” 

– Gerry Montgomery 

ducation has always been at the 

forefront of what drives Gerry 

Montgomery. Always willing to tackle the 

next challenge, he believes in equipping 

others to do the same.

Montgomery transferred to Iowa State 

University – known then as Iowa State 

College – in 1952. With 10 quarters of 

coursework to complete in nine, he set out 

to finish as many courses as he could in his 

set time frame. 

“At times I had 24 credit hours and as 

many as seven three-hour labs at once. 

With that kind of schedule, Saturday 

morning classes were a must!” he said. 

“But as I always say, hard work never hurt 

anyone.” In fact, Montgomery credits his 

rigorous schedule for instilling a lifelong 

drive to learn.

Soon after entering the workforce, 

Montgomery discovered the most valuable 

thing he had learned while at Iowa State. 

“Studying engineering was a terrific tool for 

E
f Iowa State has influenced your life and you 

want to give back so that others can experience a 

transformative education, there is a powerful gift that 

can also provide added security for your loved ones. 

Following is a description of how this gift works. 

How It Works
1. You fund the trust with an amount you decide.

2.  You choose whom you would like to benefit from 

the trust.

3.   Those chosen people receive income for the rest of 

their lives or a specified term of years. You could also 

receive the payments and invest the after-tax amount 

in a child’s name or allow the funds to grow until 

your loved one needs them, such as for college.

4.  After their lifetimes or a term of years, the 

remaining assets are given to Iowa State to  

support our students, faculty and programs. 

Your Benefits
•  A sizable income tax charitable deduction for  

a portion of the full fair market value (not the  

cost basis) of the assets placed in the trust, when 

you itemize.

•  Elimination of any up-front capital gains tax when you 

fund the trust with long-term appreciated property. 

•  Fulfillment in knowing you are providing  

students the opportunity to uncover their potential  

at Iowa State.
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   Scholarship support not only allowed Montgomery to transfer to 

Iowa State, but it also gave him the resources he needed in order to 

graduate on time – something he wants to make sure to provide for 

today’s students. 

Montgomery and his wife, Barbara, have always been active 

philanthropists in their community. “For as long as I can remember, my 

wife and I have tithed to our church – even if we may have been a little 

short of that in the early years! To us, it simply means we are thankful 

for what we have and should give back accordingly,” said Montgomery. 

Therefore, supporting Iowa State was a natural step for the couple.

The Montgomerys have supported many areas at the university, 

including a handful of scholarship funds, but they wanted to become 

even more personalized with their giving. They did their research 

and established their own scholarship fund, supported largely by a 

charitable remainder trust. “I wanted to do what I could to see more 

women in engineering. There were no women in chemical engineering 

in my graduating class, and I always thought they should be there,” said 

Montgomery. “Plus, this gift is structured in such a way that my wife 

and children will still be supported after I’m gone.”

For this instance, creating a charitable remainder trust was the best 

vehicle to support his passion and secure his family’s future. “Basically 

it’s like everything else one would do financially,” said Montgomery.  

“Do the homework and make sure you understand your options.” 

To learn more about gift options that fit your financial 
and charitable goals, free to contact the Office of Gift 
Planning at 800.621.8515.

Calculate the benefits you could receive from this gift 
at giftplanning.isugift.org/charitable-remainder-trusts.

Philanthropy has never been a “set it 

and forget it” situation for 

Montgomery. Just as he is with other 

aspects of his life, he stays active 

and purposeful in his giving to 

support his passions. For him, it’s 

making a quality education 

accessible – both in Iowa and across 

the globe. 

Montgomery recently returned from 

his second trip to Kenya, where he 

and his wife sponsor the high school 

education of two girls. “It is almost 

unconscionable to think these girls 

might not have the opportunity to get 

an education,” said Montgomery. 

“That’s the thing with giving – once 

you get started, you start to pull   

others in.” 
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Iowa State's historic  
buildings shine as a  
result of philanthropy. 


