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PHILANTHROPY:  
MAINTAINING FAMILY UNITY THROUGH THE GENERATIONS
Ninety percent of all traditional inheritance plans will fail. 

While this is a strong indictment against traditional estate 

planning processes, studies have shown it to be true. 

In part, this conclusion is based on numerous studies 

that show family wealth is created by the first generation. 

By the end of the second generation, six out of 10 of those 

families’ fortune and family unity is depleted. And in fact, 

nine out of 10 families are torn apart and financially broke 

by the end of the third generation.

There is a reason why nine out of 10 inheritances 

fail: unprepared heirs. The best developed plan cannot 

compensate for the next generation’s lack of readiness. A 

study conducted by respected authors and advisors Roy 

Williams and native Iowan Vic Priesser asked more than 

3,250 families who had lost their wealth why they believed 

this happened. Sixty percent replied that it was lack of 

communication and trust in the family; 25 percent said it 

was unprepared heirs.

A hallmark characteristic of families who have sustained 

their family wealth and unity is mentoring the next generation 

for success. In the area of business and finance, mentoring 

the children and grandchildren through budgeting, investing 

and spending real money helps them learn practical skills and 

decision-making processes, and experience life-lessons. 

In the area of philanthropy, a mentorship can give 

reasons for how and why parents select organizations and 

causes. It also provides an opportunity for each generation 

to learn about the impact of giving.

When parents and grandparents involve the next 

generation in their philanthropic plans, the personal 

values of each family member surface and become a 

helpful intergenerational communication tool. The focus 

then is taken off the individuals and the wealth is placed 

on a neutral topic, which develops a new level of trust.

Ten percent of all traditional inheritance plans focus on 

the two most important 

elements of preparing 

heirs and preserving 

family wealth and unity: 

communication and trust. 

If communication and trust 

are so important, wouldn’t 

sharing your philosophy 

surrounding philanthropy 

in a practical way with 

your next generations be an 

enjoyable way to pass on 

your values to those whom 

you care about the most?

Article by Johnne Syverson, 
CFP®, AEP®, CAP®, CHP

Syverson has more than 40 years 
of experience in financial services 
and planning. He is a certified 
heritage planner with Transition 
Point Business Advisors, an 
independent, fee-only business 
advising firm specializing in 
values-based family business 
succession planning for family- 
owned businesses. Syverson is a 
frequent speaker at the Women & 
Philanthropy Workshop.
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Many are familiar with the oft-quoted 

proverb, “When you educate a man, 

you educate an individual, but if you 

educate a woman, you educate a family.”

This sentiment is one Becky Kresowik 

held closely in her heart and mind while 

deciding how to give back to Iowa State.

A liberal studies graduate, Becky took 

a non-traditional path to her Iowa State 

diploma. After originally beginning at 

Iowa State in 1974, she transferred after 

two years to complete a nursing degree, 

and was married with two daughters 

before she was able to complete her 

Iowa State education in 1987.

Becky’s mother, Lucille Drey, was 

also a non-traditional college student. 

After marrying at 17 and raising five 

daughters, it wasn’t until she was living 

in Arizona in her late 50s that she 

was able to fulfill a lifelong dream by 

enrolling at a local community college. 

“My mom was a very bright woman,” 

Becky said. “Education was always very 

important to her, and she impressed that 

importance on us growing up, despite 

not having a college education herself.”

After graduating from community 

college, Lucille enrolled at Arizona 

State University and graduated with a 

degree in social work at age 63.

Lucille’s devotion to education, 

along with Becky’s collegiate journey, 

inspired Becky and her daughters, 

Melissa, class of 2008, and Emily, class 

of 2009, to establish an expendable 

scholarship to support women in 

similar situations. “The girls and I sat 

down and talked about the kind of 

people we wanted to help: Ideally, non-

traditional, female students who were 

raising families, in honor of our mother 

and grandmother,” Becky said. “My 

girls have grown up feeling that it is 

important to do things for others, and 

I know, someday, they will guide their 

families in philanthropy.”

The six students who have received 

a Lucille Drey Scholarship say that it’s 

been a life-changing experience not 

A LEGACY OF LEARNING

2013 WOMEN & PHILANTHROPY WORKSHOP

(LEFT TO RIGHT) Leslie Dooley, Becky Kresowik, Stacey Duncan

The 14th annual Women & Philanthropy Workshop was held April 17 in Ames, Iowa. 
More than 150 women attended and shared a day of learning about implementing 
their philanthropic goals in their everyday lives.

 � Keynote speaker, Claire Gaudiani, inspired attendees with her discussion about 
how philanthropy has shaped our country and how women have played a major 
role in developing the strong philanthropic culture we have in the United States.

 � Breakout session speakers Johnne Syverson, Johni Hayes and JoAnne 
Kuster shared their expertise about planning and involving families in the 
philanthropic process.

 � A panel of volunteers, moderated by Women & Philanthropy committee 
member Becky Kresowik, shared their experiences, advice and encouragement 
about being active members in their communities through volunteerism. The 
panel, including Carolyn Jons, Yvonne Kinzler and Maureen Lyons, provided 
some great insights into how to be effective volunteers.

 � For more information about the workshop, including photos, presentation 
materials and a synopsis of the volunteer panel, please visit  
www.foundation.iastate.edu/wp.



A MESSAGE 
FROM THE CHAIR

It’s difficult to believe that my first year as chair of the 

Iowa State University Foundation Women & Philanthropy 

committee is coming to a close. What a fun year it’s been, 

highlighted by the wonderful effort of our committee mem-

bers. Their hard work and dedication resulted in yet another 

successful annual workshop and the beginning of a new 

chapter in our program’s history – the inaugural Women & 

Philanthropy luncheon in Minneapolis.
We welcomed four new members this year, and these 

ladies have added their own expertise to our planning. I 
want to thank Kathryn Bettis, Chris Cornelius, Tammy 
Stein and Susan Streit for their service. I also want to 
express my gratitude to the women with whom I’ve 
served on the committee for several years now and whose 
enthusiasm for our program continues to be strong. These 
ladies include Cyndie Jeffrey, Becky Kresowik, Lora Talbot 
and Dee Vandeventer.

The 14th annual Women & Philanthropy Workshop, 
held in Ames, Iowa, in April, was once again a wonderful 
opportunity for women (and men!) to come together to 
learn and share about philanthropy, volunteerism and 
planning for the future. Our keynote speaker, Claire 
Gaudiani, shared her own philanthropic story while 
tying our workshop together with the fascinating stories 
of female philanthropists who have made an important 
contribution to our country through their support of 
important causes.

In May, Rebecca Pohlad, an Iowa State alumna 
who, along with her family, supports causes ranging 
from higher education to animal health to children’s 
organizations, shared her philanthropic story with a 
group of Iowa State women in Minneapolis. Many of these 
women had not had the opportunity to attend our event 
in Ames, so it was wonderful to take the program to them. 
I hope this is the first of many such programs we host 
throughout the country in the coming years. 

As you can see, women continue to do amazing work to 
inspire and exemplify the spirit of giving back!  It is such 
an honor to be a part of this great work. Thank you for all 
you do to support Iowa State, and the communities and 
causes you care about.

Kristi Knous, ’90
Chair, Women & Philanthropy Committee

just for them, but for their families and their futures as well. 

2013 recipient Leslie Dooley, junior in psychology, said, “It 

can be a challenge to balance school and parenting, but I use 

my college experience as a way to be a positive role model 

for my children.”

Added Lindsay Anderson Murray, 2012 recipient and 

senior in sociology, “I am about to become a first generation 

college graduate, and I hope that my actions today will lead 

my children to follow in my footsteps so that they can one 

day be proud Cyclones.” 

The Lucille Drey Scholarships 
have not just given women 
assistance in pursuing a 
college education; they have 
empowered mothers to 
establish a tradition of higher 
education within their families. 
“Thank you for creating a 
space for and acknowledging 
students like me, who have 
additional hurdles to overcome 
and whose lives don’t follow a 
perfectly straight trajectory,” 
said senior Lindsay Anderson 
Murray. “Thank you for 
believing that I can do this, and 
helping me to believe it too.”

FRONT ROW (LEFT TO RIGHT)

Kathryn Bettis | Glenview, Ill. 
Becky Kresowik | Iowa City, Iowa 
Lora Talbot | Belmond, Iowa 
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IOWA STATE UNIVERSITY FOUNDATION  

WOMEN & PHILANTHROPY COMMITTEE

BACK ROW (LEFT TO RIGHT)

Chris Cornelius | Bellevue, Iowa 
Kristi Knous, Chair | Urbandale, Iowa 
Tammy Stein | Muscatine, Iowa 
Susan Streit | Cedar Rapids, Iowa 
Dee Vandeventer | Cedar Falls, Iowa 
Cyndie Jeffrey | Ames, Iowa



The Women & Philanthropy committee hosted a luncheon in Minneapolis on May 8, 
featuring Iowa State alumna and noted philanthropist Rebecca Pohlad.

 � For the first time, Iowa State women had the opportunity to share their 
philanthropic stories with one another outside of Ames. This inaugural 
regional Women & Philanthropy event served as a wonderful model for future 
opportunities to engage women throughout Iowa and across the country.

 � Attendees had the opportunity to hear Pohlad discuss how she and her family 
approach philanthropy and how they have given great meaning to the support 
they provide within their community and nationwide. 
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